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The global exchange-traded derivatives market place is one of the most dynamic markets in the world.
G. H. Financials’ quarterly Newsletter – “Global Clearing” – aims to give our clients an overview and insight into
how G. H. Financials is leading from the front in adapting to an ever-changing market landscape in order to give our
clients market-leading service and support in their trading activities.

INTRODUCTION

LONDON | CHICAGO | HONG KONG
Mark Phelps
Group Chief Executive Officer
It’s hard for me to believe it’s already the end of the year and it’s been eight months since I took over
from Mark Ibbotson as Group CEO.
In that time, which has flown by, we’ve been working hard at fine-tuning GHF so we are in the best
possible position going forwards to meet our objective of being the premiere non-bank global clearer,
whilst maintaining and building our reputation as a client focussed and solution orientated firm.
Over the course of 2018 it feels like I have flown around the world a few times, visiting our offices in
Chicago and Hong Kong, meeting clients and spending time with our exchange partners to ensure
everyone knows the future direction of travel for GHF.
I’m quickly learning that running a global company is not easy, but I am very fortunate that I am
arriving at the helm of GHF at a time when a lot of the hard work has already been done by the
previous CEO’s, 3 of which attended our 25th Anniversary in September (Gedon Hertshten, Hugh
Cooper and Mark Ibbotson) and that I am supported by an incredibly talented team of people. You
simply cannot run a successful global business without firm foundations and support from your staff,
I’m lucky to have both.

continued...

25 Years
I have worked at GHF for 6 years but before I came to work here I had always admired the company
and how they approached doing business. Gedon started the business back in 1993 with one member
of staff, a couple of chairs and two computers (one I think he used as a back-up). It’s amazing to
look back at how the company has grown and adapted over the last 25 years into one of the main
providers of global clearing. We now have around 70 staff and can clear almost 3 million contracts on
our busiest days.

Innovation, Service and Delivery
As we go forward I am trying to keep and attract the best talent in the industry to ensure that we can
continue to innovate and offer unrivalled market access and clearing solutions to our clients and
prospects.
So far so good and as we head towards the end of 2018 it’s becoming clear that the markets are
shaping up nicely for 2019, which will hopefully be great news for us all. I am now firmly based back
in London but will be travelling to North America and Asia during the next few months, and I plan on
being out and about at various industry events around the globe, so wherever you are, I hope to see
you soon.
Best wishes for the holiday season.
Mark Phelps:

mark.phelps@ghfinancials.com

25 YEARS
25 Years:

G. H. Financials Anniversary Reception
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25 Years:

Exchange Membership Timeline

G. H. Financials was founded in 1993, originally providing clearing services for the open outcry LIFFE
market through the London Clearing House, and was predominantly focussed towards supporting
interest rate products.
Since then, the business has steadily expanded, providing clearing and market access services to
an ever wider range of exchanges and asset classes. Today, G. H. Financials provides clearing and
market access solutions to the world’s leading derivatives exchanges and has three offices in London,
Chicago and Hong Kong serving the key markets.

NEWS
Awards:

G. H. Financials wins in HKEX Awards 2018
December 2018 | Hong Kong
G. H. Financials is pleased to announce that it won the “Top Active Exchange Participant in Equity
Index Futures” in the HKEX Awards 2018 on 10 December 2018.
The award recognises G. H. Financials (Hong Kong) Ltd. as being one of the top 3 HKFE (Hong
Kong Futures Exchange) market participants based on total trading volume from 2 January to 28
September 2018.
Sharon Shi Ning, Managing Director of G. H. Financials (Hong Kong) Ltd. said:
“This is a great achievement and acknowledges the hard work and commitment that G. H. Financials has
put into making G. H. Financials (Hong Kong) Ltd. a key and valued participant in the Asian markets”.
Find out more:
ghfinancials.com/en/more/news/hkex-award-2018
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Awards:

G. H. Financials: Excellent Designated FCM
November 2018 | Beijing
G. H. Financials was awarded “Excellent Designated FCM” at the award ceremony for the 5th Global
Derivatives Trading Competition in Beijing, China.
The competition, which was co-hosted by the China Futures Daily and the China Securities Times,
was run over six months from April to September 2018 in China with the aim of assisting investor
education and the continued development of the futures market within mainland China.

Conference:

FOW Trading Singapore 2018
September 2018 | Singapore
G. H. Financials sponsored FOW Trading Singapore - one of the Asian
regions leading derivative focussed events.
Gemma Lloyd, Chief Business Development Officer was a participant
on the “Diversity in Asia’s Derivatives Markets: All Power to the
Incumbent?” panel session.

Conference:

FIA Asia 2018
November 2018 | Singapore
G. H. Financials sponsored the FIA’s 14th Annual Asia Derivatives
Conference in Singapore - Asia’s preeminent conference focused
exclusively on the derivatives market and attracted over 700 delegates.
Sharon Shi Ning, Managing Director of G. H. Financials (Hong Kong)
Ltd. chaired the “China Opens Up” panel discussion.

Fund Raising:

Futures for Kids Football Tournament

November 2018 | London
G. H. Financials entered a strong team for the Futures for Kids (FFK) annual five-a-side football
tournament on 1 November at the Power League pitches in Shoreditch to help raise money for FFK.
NEX Exchange won the tournament beating ION 4-3 in the final to lift the trophy. The G. H. Financials
team played well and put in solid performances and were unlucky not to feature in the top three.
Find out more:
ghfinancials.com/en/more/news/ffk-football-tournament-2018
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EXCHANGE FOCUS
CME Group:

Taking the Pulse of Dr. Copper for 2019
Copper prices could be driven by a confluence of factors in 2019.
Among them being the pace of growth in China, which has been taking
on more debt to stimulate the economy. The strength of the U.S. dollar
in relation to the Fed’s rate hikes and growing budget deficit, Brexit and
Italy’s debt could also play pivotal roles.
Highlights:
• Copper rose 72% in 2016-17 on Chinese growth but is down 18% so
far in 2018
• Supply likely continued to grow in 2018 as mining profitability
remained strong
• Price trend for 2019 will depend on Chinese demand, U.S. dollar
strength
• Brexit outcome, Italian debt concerns could also influence copper
next year.
Find out more:
cmegroup.com/education/featured-reports/
taking-the-pulse-of-dr-copper-for-2019

EMPLOYEE SPOTLIGHT
Dave Mitchell

Regional Sales Executive, North America
G. H. Financials is comprised of talented and hardworking individuals
that make the company successful. Our fifth employee spotlight shines
the light on Dave Mitchell from our Chicago office.
What is your role at G. H. Financials?
Regional Sales Executive for North America.
What’s your favourite aspect of your job?
Building relationships with various different types of trading firms and
understanding the mechanics of their business.
What made you decide to work at G. H. Financials?
There were several key drivers that helped me in making the decision to
join G.H. Financials :
Firstly, the possibility for me to come back to Chicago, the home of
futures, to sell futures clearing into my global network of contacts that
I have built up over 24 years seemed exciting and challenging and an
extremely rare opportunity.
Secondly, to work for and learn from such experienced futures industry
veterans such as Gedon Hertshten, Mark Phelps, Russell Levens and
Gemma Lloyd, was too big an opportunity to pass up.
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What does a typical day look like for you and what are you currently
working on?
A typical day involves several external meetings with clients, following
up on client requests for information, reviewing and updating the sales
pipeline, customer trading analysis to understand the existing client
base, understanding new products and incentives being offered from the
various exchanges, calling prospects, discussing opportunities with the
Chicago team and reviewing our marketing information.
What is your biggest achievement to date – personal or professional?
Biggest achievement to date personally would be having 4 healthy
children and a loving wife who have acclimated multiple times into new
countries due to my profession without hating me!
Professionally my best achievement to date has been getting my
previous firm Chi-X Australia’s market share of the Australian equity
market to a daily record market share of 41%.

NETWORKING
G. H. Financials’ staff will be in the following locations over the coming months:.
14-15 January 2019
16-18 January
12-14 March

New York
Chicago
Boca Raton (FIA Boca 2019)

Mark Phelps
Group Chief Executive Officer

15-17 January

New York (CME FCM Advisory)

Russell Levens
Chief Executive Officer
G. H. Financials, LLC

14-15 January

New York

Dave Mitchell
Regional Sales Executive

13 February
7 March

Tel Aviv (FOW Trading)
Amsterdam (FOW Trading)

Tyler Steeds
Clearing Sales Executive

If you would like to arrange a meeting, please get in touch:
Mark Phelps: 		
Russell Levens: 		
Dave Mitchell: 		
Tyler Steeds: 		

mark.phelps@ghfinancials.com
russell.levens@ghfinancials.com
dave.mitchell@ghfinancials.com
tyler.steeds@ghfinancials.com

FIND OUT MORE
If you want to find out more about any of the items covered in this newsletter, or find out how
G. H. Financials could help your business, please get in touch with us:
Email: 				marketing@ghfinancials.com
				ghfglobalsales@ghfinancials.com
Our contact form: 		www.ghfinancials.com/en/contact
London:				
t: +44 (0)20 7653 6400		
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Chicago:				
t: +1 312 586 1801		

Hong Kong:
t: +852 5808 0324 ext. 2210

G. H. Financials Limited is authorised and regulated in the UK by the Financial Conduct Authority. G. H. Financials, LLC is
regulated by the Chicago Mercantile Exchange (“CME”) as the Designated Self-Regulatory Organisation (“DSRO”) on behalf of the Commodity Futures
Trading Commission “CFTC”). G. H. Financials (Hong Kong) Limited is regulated in Hong Kong by the Securities and Futures Commission.

